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NEDO： Funding Agency under the Ministry of Economy, Trade and Industry
New Energy and Industrial Technology Development Organization (1980 -)
NEDO’s Missions： “Innovation Accelerator “
 Addressing energy and global environmental problems
 Enhancing industrial technology

Three initiatives 
for the fourth five-year plan(2018-2022)
1.  Results for Society
2.  Foster Startups
3.  Long-Term Development

Average sales amount of each group (million yen)

Schematic diagram of the DID analysis

Average sales increase rate of each group

The average “success” rate for 
SMEs was around 33% for both 
start-ups and SMEs excluding 
start-ups, which was significantly 
higher than the rate of large 
companies participating in NEDO 
projects, which was around 25 %. 

A DID analysis was conducted 
to clarify the effect of NEDO 
projects on participating SMEs, 
eliminating the external noise 
such as macroscopic economic 
trends. 

Careful choosing of DID 
controlled group and statistical 
tests revealed a difference on 
the average sales growth rate. 
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